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Risk Warning 
Trading Forex and CFDs (Contract For Difference) is risky.  

 

Before installing the GBE brokers MT4 Booster Pack, we recommend that you read through all the user guides, 

and also watch the videos that we’ve created for you (see the MT4 Booster Pack Welcome Email for more 

details). 

 

If you’ve got any questions, feel free to get in touch with the GBE brokers Customer Care Team. Our support 

team can provide you with info on how to setup the tool, but they can’t provide financial advice, even if you’re 

super nice 😊. 

 

Thanks, 

The GBE brokers Team 
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1. Overview 
The Keltner indicator shows Keltner channels: similar to Bollinger® bands, but with the size of the channel 

varying based on ATR rather than standard deviation. 

 

https://en.wikipedia.org/wiki/Keltner_channel 

 

You can configure the indicator to give you alerts when the price crosses the upper or lower channel (usually 

regarded as a reversal signal). 

 

 

https://en.wikipedia.org/wiki/Keltner_channel
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2. Using the Keltner Indicator 

2.1 Adding the Indicator to a Chart 

You add the Keltner indicator to a chart in the usual MT4 way, either by dragging it from the Navigator onto a 

chart, or by double-clicking on it in the Navigator. You can also use standard MT4 features such as adding the 

indicator to your list of Favorites, or assigning a Hotkey to it. 

 

2.2 Choosing the Settings for the Indicator Calculation 

You set the parameters for the indicator calculation via the Inputs tab. There are three main settings which 

control a Keltner channel: 

 

• The moving-average period (e.g. 20 bars) 

• The ATR period (e.g. 10 bars) 

• The multiple of the ATR to add/subtract to the moving average (e.g. 2) 

 

In addition, you can also choose the type of moving average to use (SMA, EMA etc), and what type of price to 

base it on: close price, median, “typical” etc. 

 

2.3 Colours and Line Styles 

The indicator draws three lines: the mid-point (moving average), plus the high and low channels. You can set 

the colour and style for these lines in the usual way, via the Colors tab for the indicator.  

 

2.4 Alerts 

You can use the Inputs tab to turn on pop-up alerts whenever the current price crosses the upper or lower 

channel. 

 

To prevent repeated and too-frequent alerts, the indicator will only display a maximum of one alert per bar. 

Once the price has crossed the upper or lower band, a new alert will not be generated until (a) the price has 

crossed back inside the channel, and then (b) there is a new cross beyond the upper or lower channel in a 

later bar. 


